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7o�         8QLYHUVLW\ RI 2UHJRQ %RDUG RI 7UXVWHHV 
)UoP�     +DQV %HUQDUG� $VVRFLDWH 9LFH 3UHVLGHQW 	 /LEE\ %DWODQ� 6HQLRU 'LUHFWRU� 6WDWH DQG &RPPXQLW\                
$IIDLUV 
6XEMeFt� 6WDWH DQG &RPPXQLW\ $IIDLUV /HJLVODWLYH $JHQGD DQG :RUN 3ODQ 
'Dte�      'HFHPEHU �� ���� 
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7KH 8QLYHUVLW\ RI 2UHJRQ LV QRZ WZR \HDUV LQWR D QHZ JRYHUQDQFH VWUXFWXUH� RQH \HDU LQWR WKH 

SXEOLF SKDVH RI DQ XQSUHFHGHQWHG �� ELOOLRQ FDSLWDO FDPSDLJQ� DQG QHDUO\ VL[ PRQWKV LQWR 3UHVLGHQW 
0LFKDHO +� 6FKLOO¶V DGPLQLVWUDWLRQ�   

 
7KH SUHVLGHQW DQG WUXVWHHV KDYH FOHDUO\ DUWLFXODWHG 82¶V WZR SULPDU\ REMHFWLYHV� �� (QVXUH 

VWXGHQW DFFHVV DQG RSSRUWXQLW\� DQG �� 5HOHQWOHVVO\ SXUVXH DFDGHPLF H[FHOOHQFH� 
 
6WDWH DQG &RPPXQLW\ $IIDLUV¶ �6&$� REMHFWLYH LV WR DGYDQFH WKHVH SULRULWLHV ZLWK HOHFWHG DQG 

SXEOLF RIILFLDOV� ,W ZLOO GR VR E\ �� ,QFUHDVLQJ VWDWH VXSSRUW DQG FDSLWDO IXQGLQJ IRU 82� �� 0LQLPL]LQJ 
XQQHFHVVDU\ FRQWURO RYHU XQLYHUVLW\ RSHUDWLRQV� �� 8VLQJ 82¶V QHWZRUN RI DOXPQL DGYRFDWHV DQG 
VXSSRUWHUV WR H[HUW SUHVVXUH RQ SROLF\PDNHUV DQG RSLQLRQ OHDGHUV� DQG �� 6LJQLILFDQWO\ LPSURYLQJ 82¶V 
LQIOXHQFH DV D SUHPLHU UHVHDUFK LQVWLWXWLRQ DQG HFRQRPLF GULYHU IRU 2UHJRQ DQG LWV FLWL]HQV� 

 
)RU WKH IRUHVHHDEOH IXWXUH� 6&$¶V SULPDU\ JRDOV ZLWK OHJLVODWLYH DQG VWDWHZLGH RIILFLDOV DUH WR 

LQFUHDVH LWV VKDUH RI XQHQFXPEHUHG VWDWH VXSSRUW DQG WR YLJRURXVO\ GHIHQG DJDLQVW UHJXODWRU\ RU 
JRYHUQDQFH HQFURDFKPHQW E\ LQGLYLGXDOV RU DJHQFLHV� 
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82 ZLOO XVH WKH ���GD\ ���� VHVVLRQ EHJLQQLQJ )HEUXDU\ �VW WR SDVV WDUJHWHG SROLF\ DQG EXGJHW 
PHDVXUHV QHFHVVDU\ IRU ERWK VKRUW DQG ORQJ�WHUP ILQDQFLQJ DQG FDSLWDO QHHGV� 
 
�� ,QFUeDse stDte IXQdLQJ DEoYe tKe FXUUeQt ������� ELeQQLDO DSSUoSULDtLoQ oI ���� PLOOLoQ� 
7KRXJK WKH ���� PLOOLRQ ELHQQLDO DSSURSULDWLRQ LV DQ ��� LQFUHDVH IRU WKH 82� LW LV VWLOO IDU VKRUW RI WKH 
JRDO RI ���� PLOOLRQ DQG QRW HQRXJK WR PHHW GHPDQG� 7KH DGGLWLRQDO IXQGLQJ KDV HQDEOHG 82 WR FRYHU 
FRVW LQFUHDVHV DQG PDNH VWUDWHJLF LQYHVWPHQWV LQ DFFHVV LQLWLDWLYHV IRU 2UHJRQ VWXGHQWV DQG WDUJHWHG 
IDFXOW\ KLULQJ� 6&$ VWDII LV ZRUNLQJ ZLWK 82 OHDGHUVKLS DQG RWKHU XQLYHUVLWLHV WR DVVHVV RSSRUWXQLWLHV DQG 
GHYHORS D SURSRVDO IRU D FRQVROLGDWHG ���� IXQGLQJ UHTXHVW� 7KH GHSOR\PHQW RI 82¶V DOXPQL DGYRFDWH 
QHWZRUN DQG RWKHU FRQVWLWXHQFLHV WR OREE\ IRU LQFUHDVHG IXQGLQJ ZLOO SOD\ D UROH LQ WKH )HEUXDU\ VHVVLRQ� 

�� $OLJQ tKe 2UeJoQ &oQstLtXtLoQ ZLtK tKe OeJLsODtLYe LQteQt oI 6B ��� to DOOoZ XQLYeUsLtLes to 
UesSoQsLEOy LQYest LQ FoPSDQy stoFN DQd eTXLty IXQds� 



� 
 

,I 82 LV XQDEOH WR LQYHVW LQ D SUXGHQW DQG DXWRQRPRXV PDQQHU� WKH RSSRUWXQLW\ FRVW LV HVWLPDWHG WR EH DV 
KLJK DV �� PLOOLRQ LQ XQUHDOL]HG DQQXDO HDUQLQJV� :KLOH DOO RI 2UHJRQ¶V XQLYHUVLWLHV ZLOO VHH D IXWXUH 
EHQHILW IURP WKLV WHFKQLFDO FRQVWLWXWLRQDO FKDQJH� 82 LV WKH RQO\ LQVWLWXWLRQ FXUUHQWO\ PDQDJLQJ IXQGV 
LQGHSHQGHQW RI 6WDWH 7UHDVXU\� $ PRUH GLYHUVLILHG LQYHVWPHQW VWUDWHJ\ ZLOO QRW RQO\ GHFUHDVH ULVN EXW ZLOO 
DOVR DOORZ 82 WR JHQHUDWH QHZ IXQGV ZLWKRXW UDLVLQJ WXLWLRQ RU FXWWLQJ MREV� 
 
�� 6XSSoUt IXQdLQJ SUoSosDOs IUoP *oYeUQoU .Dte BUoZQ DQd 7UDFN7oZQ 86$ to SUoYLde FDSLtDO 
DQd oSeUDtLoQDO IXQdLQJ IoU UeQoYDtLoQs oI +DyZDUd )LeOd� tKe ,QteUQDtLoQDO $ssoFLDtLoQ oI 
$tKOetLFs )edeUDtLoQs �,$$)� ���� :oUOd 2XtdooU &KDPSLoQsKLSs� tKe ,$$) ���� :oUOd ,QdooU 
&KDPSLoQsKLSs� DQd tKe ���� 2OyPSLF 7ULDOs� 
82 VWURQJO\ EHOLHYHV WKHVH HYHQWV ZLOO EH WR WKH HFRQRPLF DQG FXOWXUDO EHQHILW RI WKH (XJHQH�DUHD DQG WKH 
6WDWH RI 2UHJRQ� +RZHYHU� VXFK ILQDQFLDO VXSSRUW VKRXOG QRW DQG ZLOO QRW EH WUHDWHG DV D WUDGH�RII IRU 
IXWXUH DFDGHPLFDOO\ IRFXVHG IXQGLQJ� 82 FRQWLQXHV WR EH SURXG WR KRVW PDMRU WUDFN FRPSHWLWLRQV DQG 
DSSUHFLDWHV IXQGLQJ DVVLVWDQFH WR HQVXUH WKHVH ZRUOG�FODVV HYHQWV DUH H[HFXWHG LQ D ZD\ WKDW LV VDIH DQG 
DGYDQWDJHRXV WR WKH VWDWH DQG LWV VWXGHQWV� 

 
�� 0oQLtoU DQd eYDOXDte tKe +LJKeU (dXFDtLoQ &ooUdLQDtLQJ &oPPLssLoQ �+(&&� DQd otKeU stDte 
DJeQFLes� EoDUds� DQd FoPPLssLoQs to eQsXUe 82 PDLQtDLQs Lts DXtoQoPy DQd IXOOy UeDOL]es Lts 
SoteQtLDO XQdeU tKe JoYeUQDQFe oI Lts BoDUd oI 7UXstees�   
82 DSSUHFLDWHV WKH QHHG IRU DQG YDOXH RI FROODERUDWLYH HIIRUWV ZKHUH DSSURSULDWH� +RZHYHU� LW LV FUXFLDO 
WKDW QHLWKHU FRRUGLQDWLRQ QRU FROODERUDWLRQ WXUQ LQWR D UHJXODWRU\ VWUXFWXUH WKDW LV DV PXFK RU PRUH 
G\VIXQFWLRQDO WKDQ WKH IRUPHU 2UHJRQ 8QLYHUVLW\ 6\VWHP� 7KHUH LV DOPRVW QR OLPLW WR WKH UDQJH RI VWDWH 
JRYHUQPHQW¶V LQWHUHVW DQG LQYROYHPHQW LQ WKH HYHU\GD\ ZRUNLQJV DQG WKH ORQJ�WHUP RSHUDWLRQV RI D SXEOLF 
XQLYHUVLW\� 6&$¶V UROH LV WR LQIRUP DQG HQJDJH 82 RIILFLDOV DQG WUXVWHHV LQ EXLOGLQJ DQG PDLQWDLQLQJ 
UHODWLRQVKLSV� ZKLFK LQFOXGHV SURYLGLQJ DSSURSULDWH DQG WLPHO\ LQIRUPDWLRQ DQG H[SHUWLVH�  

 
/21* 7(50 $'92&$&< 2B-(&7,9(6� � ± �� <($56 
 
x ,QFUHDVH VWDWH LQYHVWPHQWV LQ KLJKHU HGXFDWLRQ E\ SURSRVLQJ DQG SDVVLQJ D GDWD�GULYHQ� FRQVROLGDWHG     

IXQGLQJ UHTXHVW WKDW VXEVWDQWLDOO\ H[FHHGV ���� PLOOLRQ� 
x $GRSW D VWUHDPOLQHG ORQJ�WHUP FDSLWDO SULRULWL]DWLRQ SURFHVV WR VWUDWHJLFDOO\ LQFUHDVH 82¶V SRUWLRQ RI 

FDSLWDO FRQVWUXFWLRQ IXQGV WDUJHWHG DW KLULQJ WKH EHVW IDFXOW\ DQG UHVHDUFKHUV DQG GHOLYHULQJ DQ 
H[FHOOHQW VWXGHQW H[SHULHQFH� 

x %URDGHQ WKH IRFXV RI VWDWH LQYHVWPHQW LQ UHVHDUFK WR LQFOXGH QRW MXVW FRPPHUFLDOL]DWLRQ�RULHQWHG 
SURJUDPV EXW DOVR EDVLF DQG DSSOLHG UHVHDUFK�  

x ,QYHQWRU\ DQG DQDO\]H QDWLRQDO WUHQGV DQG SROLF\ SURSRVDOV LQ RWKHU VWDWHV WKDW FRXOG LPSURYH IXQGLQJ 
IRUPXODV DQG VWXGHQWV RXWFRPHV� RU PLWLJDWH LQFUHDVHG FRVWV�  
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6&$ ZLOO XVH HYHU\ OHJLVODWLYH FRQWDFW� HYHU\ FRPPLWWHH KHDULQJ� DQG HYHU\ FRQQHFWLRQ ZLWK D 
FRPPXQLW\ OHDGHU RU UHSRUWHU RU VWDIIHU LQ WKH PRQWKV DKHDG WR JDLQ VXSSRUW IRU 82¶V ���� OHJLVODWLYH 
SURSRVDOV� ,W ZLOO DOVR XVH WKRVH RSSRUWXQLWLHV WR OD\ WKH JURXQGZRUN IRU D ODUJHU ORQJ�WHUP SRVWVHFRQGDU\ 
IXQGLQJ SURSRVDO IRU WKH ������� ELHQQLXP� 


